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e +XP DQVKDYHRQHP HP RU $, KDVVKRXVDQGV P RGHY DIHQW DSSV GHYIEHV

o 7KHSWREGP LVIWDIP HOQWGP HP RU DQG FRQWM W

e 3HURQDCH, 0 HP RU FUHDWVS QUIHG O HP RU DQG &RQW W

e 2 WDQ] DMRQDM HP RU LV3HWRQDGS, 0 HP RU LQWH ( QMBUMH

e $0 HP RIRP HVD@HWP HRI $, P HP RU DQGHYHU SHURQV LY XQTXH

e 0HPRU LVDIHDWWHIQP RGHY DQG DIHQW EXWD SOWRLP |RU3HWRQDCS, 0 HP RU
o &RIQWIYH 2 LFKHWUDVIRQ LVWH NH WIFKQR®J\ FKDIIQIH

o 3RUMELIW LIVWHNH EXVIQHW FKDIIQIH DV P RGHIDQG DSS YHQGRU/ Z DQAWRAN LQ

o 7KH&RQUXP HU EIGRQVRI $, XVHY DQG ( QMBUVH P DINHW HP HUIH LQ SDLDAEBIO

e 3HUWRQDCB, 0 HP RU Z I@EHWH P RWIXVHI XCDQG YDOXDE®1 GLI MIADWHWSHRS®I RZ Q
¢ 7KHDGRSWRQ DM Z @LYDOVP DWBKRQHV FUHDWQJ D P DWALYH UHYHQXH RSSRUMQIW
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7KH$, LQGX\WM KDVDQHDG, UHFRIQ] HG WH IP SRUBQFHRI RQJ WP SHOAMMQWP HP RU IRU
FXUQJ $, DP QHMD 2 YHUWH SDWAWHYHLDO HDUY YHQGRUY KDYH LOARGXFHG P HP RU | HDWUHV

P HP RU LQIUIDWAKXPMUH DIHQAWP HP RU [LDP HZ RV YHRRUGDWEDVHY NQRZ BIGIH JWDSKY DQG
SHOAMMOWP HP RU VW VWP V GHVIQHG VR KH® $, UHP HP EHUIQIRUP DWRQ RYHUMP H 7KH P DUNHW
KDV @ HO DFFHSWG WD, Z IMRXWP HP RU LV IQKHUHQWD @P WG

: KDAKDV UHFHLYHG | DUGM/ DIWMQARQ LV WH QH WEBRI LFDCHYROMRQDU VMS  XQU\ LQJ ELARQVRI
P HP RUHVWDWHP DIQ [UDJP HQWMG DAIRW WRXVDQGVRI P RGHY DIHQW DSSTFDMRQV GHYIFHV
DQG FBXG SOMRLP /'

7 %4.DQG 3 XH DU XHV VKDW3 HUWVRQDODQG 2 UIDQL DURQDCS, 0 HP RU. 32$0 LV VKH
VRONMIRQ | RUXQU\ LQJ 1WDIP HOWAG $, P HP RUHVLQVR DMQI® SRUME®IP HP RU A WHP
FDSDE®I Rl SLRYLGLQJ 8 QU LHG &RV WDFLRW DQ LQGLYLGX DOV HQWLH GLI VIDOM H

7KLY UHSRUALY WH [ LDMFRP SUHKHQVYH H TRUAIR GH LOH DQG M} H WH 3 HWRQDCDQG 2 LI DQL} DARQDO
$,0 HP RU P DINHWHWEEQK DFRP P RQW RQRP \  DQG SUHVHQD | LDP HZ RINIRU
XQGHUMIQGIQI KRZ VROWG P HP RU VL VWP V HYROH QR 3HWRQDAD HP RU 9DX@V

0 HP RWRP HV 2 LIDQ] DARQDAD HP RU 9DXOV DQG X®P DD DQHZ JHOHIDMRQRI $, i MP V
SRZHHGE\ 8 QUIHG &ROM W

2 XUIRIHIDWAIH GFW WH EHTH W(DWB2 $0 Z IQEH DV ARP P RQS@FH DV W DUBKRQHVDP RQJ $,
XVHY : KDWMHQ EHFRP HVYIME®! IV RQH Rl WH @LI HMAVRIVE DUH RSSRUMQMWAHV RI WH$, HD

KIGQJ 1Q SOIQ WKWVKDSHG E\ EI@RQVRI XVHW DQG KXQGUHGVRI ELARQVRI UHYHQXH
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7KLY 3HWRQDADQG 2 LI DQY DWRQDCH, 0 HP RU VIl RQRP \ SLRYIGHV D I LDP HZ RUN DQG YRFDEX@U
| RUGHVAUELQ] WH FDWMIRUY  WH SURGXPW WDWHQDE®! IWDQG WH P HP R DWHWWH. FRQIQ

3HU/RQDODQG 2 WIDQL DURQDCS, 0 HP RU 32$0  7KHRYHID@WRIVE DIHFDWMIRY 32 $0
HQDEGN'$, i VWP VR UHP HP EHU RUDQ] H UHWIHYH DQG GIYHIDUH LQIRWP DARQ DERXVDQ
IOGIYIGXDORYHUMP H 0 RUH [P SRUBQWD IMHQDE®N'S$, VR DWHP E®I 8 QUIHG &RQOW] WILRP DRLRW
P DQ GLIHHQAP RGHY DIHQW DSSTDMRQV GHYIFHV DQGP HP RU VRXUFHV

0 HP RWRP H 7KHFRQMQWRI D3HWRQDA HP RU 9DXODLH FRGFWHO NORZ QDVDO HP RWIRP H
UHSUMVHOWQ) D@HAP HRI $, P HP RU RUDQ] HGLQP HP RY GRP DIQV ( YHU SHWRQKDVD
XQITXHO HP RURP HWDWILRZ VP RUH YDOXDE®I RYHUMP H 7KH Z RUN UHDWG VXEVHWRI D

0 HP RWRP H VD 3RIVMRQD® HP RWRP H

0 [ g-CBg[ 1;]*B BB [ geg[

O| ¢c®,o| ¢U Do@m®,o| ¢0 D@ g QeR,o| ¢U

SURMHFWY GRFXPHQWYV 5HODWLRQVKLSYV IDPLO\ ,QYHVWPHQWY VSHQGLQJ

PHHWLQJYVY H[SHUWLVH KLVWRU\ HYHQWY PLOHVWMPEHWY JRDOV WD[ KLVWR
ZRUNIORZV

$% TQq eB,o| ¢0 ., Y®| $QB , 0| ¢U L, elL ¢, B,0|¢U
&RXUVHV FHUWLILFDWLRQVLIH H[SHULHQFHYV OHGLFDO UHFRUGV PDQDJLC
OHDUQLQJ KLVWRU\ FRQYHUVDWLRQV WUDYH®GDELWV ILWQHVV QXWULW

Y, ¢2|q e®,o0]| ¢U Ye| ,$¥4 e®,o| ¢U a0 qTQB,o0] ¢U
3UHIHUHQFHYVY JRDOV 6NLOOV KDELWV URXWLQHV)DFWV FRQFHSWYV
LQWHUHVWY EHOLHIV DFFXPXODWHG NQRZOHGJH
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3HURQDOD HP RU. 9 DXAVEHUYHV DVWH VHRXUH SHOAMMQALHSRVMRY 1RUDQ LQGLYIGXDO/$,

P HP RUHV WDFWDVWHWWMP Rl UHFRUWG |RUSHURQDCP HP RU DQG SIRYIGHY WH | RXQGDMRQ IRUD
AQHRQI $, P HP RU FRP SDQRQ

3HUFHSVKDOD HP RU +XP DQVH SHUHQRH WH Z RUB WURXIK RXUVHQVHY 7KH IXWWUH RI 3HWRQDGS,
0 HP RY P XWWWMHUH RUH EH SHUFHSWWDO) XW(UH 3HWRQDGS, 0 HP RY Vi WP VZ I@D@RZ KXP DQV\R
UHP HP EHUDQG UHWIHYH Z KDWZ HZ UM UHDG KHDU VHH H SHUHQRH BDUQ DQG | HHOMURXJIK RXU
FRP SXWLY SKRQHV FDP HUDV Z HDUDE®N DQG GHYIEHVIQ WH | XVMUH
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0 RWRI VRGD\ VP HP RU M WP V DUH GHWJI QHG VR KHS DSSTDWRQV DQG DIHQW SHURWP VMV
P RIHHITHAAYHO 3HUARQDGH, 0 HP RU LV GHMJIQHG VR KHS SHRS®!

$JHOWEO HP RU. 0 RW\P HP RU A WP V DYDIDE®I VRGD\ FDQ EH GHVRUEHG DV $JHQWE
0 HP RU ,QWLVP RGHOWH DI HQWY WH FHOWMURI WH XQLYHUWH DQG P HP RU H] MWV VR VHUYH WH
DIHQW

0 HP RU 8WHUO HP RU FDSWWMUHVWH H SHUHQAHY NQRZ GIGIH UHDMROWKISY SUH HHQAHV JRDY
DQG FRQWM VWKDWDFRXP XOW WILRXJIKRXWD SHORQVAH ,QWLY P RGHOWH X\VHULY WH FHOMURI
WHXQYHIHDQGP HP RU H MW VR VHUYH WH X\VHU
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7RGD, V$, IQGXVIl IV'SUP DU® EXICHQ) P HP R i VMP VZ KHHWH DIHOWRZ Qv FROARY DQG
SUP DU® EHQHIWILRP WHP HP RU &KDW37 0 HP RU &@XGHO HP RY &RSIBWD HP RY &50
DIHOWP HP R DQG FRXQWBMWZ RINGZ. \SHALEP HP RU i VWP VDEIRGRZ WLV SDAMLY 0 HP RU LV

VXERUWGEODW VR WH DSSTDWRQ

3HUIRQDGH, 0 HP RU 1BV WH UHDMRQWKIS VXK WDWMH XVHURZ QVWHP HP RY DQG DIHQW FRQUXP H
WDWP HP R4 7KHO HP RIRP HEHRRP HVWH SUP DY DAWHWO RGHY DIHQW DSSTDMRQV DQG GHYIFHV
EHRP HWP SRIDY FRQVXP HYRI WDWP HP RU

QMDGR VD IQ)  7KIYDIHQAKDVP HP RU 7KHIXWUHEHRP HV 7KLY XVHUKDVP HP RU
$Q. DXWRU] HG P RGHODIHQWDSSTDWRQ RUGHYLEH FDQ DFFHW UHBIYDQWSRUARQVRI WDWP HP RU
Z KHQ QHHGHG

I 1i; [ goCB g[ *BBO e« B.H «g]iB® [ g°C
3HWRQDGS, 0 HP RUY GRHV QRWHSOFH $IHOWEO HP RY ,QWMDG $JHQWEO HP RY EHRP HVRQHRI
P DQ FROMEXVRWY/VR DOUWHUP HP RY HARV WP

. IWIQD3HYRQDM HP RY 9DXOVDO HP RURP HP D\ FRQWIQP XAS®I GRP DIQVIQFXGIQI 3HWRQDO

) DP LO® ) LQDQADO+ HDWMFDUH ( GXFDWRQDO3 LRI HVMIRQDODQG $JHOWQMUDPARQ P HP RUHV ( YHY
IQMDPARQ Z W DQ $, DWIMEQWDI HQWRUDSSTDAWRQ EHFRP HV SDUARI WHO HP RURP H

$JIHOWP HP RUHVWHH RIHEHRP HRQHRI P DQ\ P HP RU VRXUAHV FRQMEXWQ VR 8 QULLHG &RQM W
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| DO HP RIRP H FRQEAQV GHDGHVRI FRQYHUDAWRQV GREXP HOW SKRRV YIGHRV H SHUHQRHV

UHDMRQWKISV DQG$, LOMDPAWRQY P DQ. DWXP HWH WRUDIH UHTXILHP HQW P X\WEH
HORWP RXV ,Q U-DON WHWRUDIH UHTXIWHP HQW SUREDE® Z RQWEH KXJH DQG WH

WHTXILHP HQW GLIHUEDVHG RQ GIYHY RI FDSVMUH EH RUIH GVWIMRQ  7KH HYRAWRQ Rl 3HIARQDO
$,0 HP RU V@\HO VR SLRIUIHW WILRXIK WUHH LORIHDMQI © VRSKIVWADWG GIYHY'RI P HP RU
FDSVXUH EH RUH WY GMMBIG

JHYHO ,QUHIQVURQDORDSWWILH 7KH WA HOHIDARQ R 3HWRQDGS, 0 HP RU FROMV
SUP DU® RI P HP RUHV SHRS®! LQMWRQD® FUHDM \VDYH RUSUHVHUYH ([ DP SBNVIQFOCGH S,

FRQYHUDARQY HP DY GREXP HQW QRWMV SKRVRV SUHHIHQRHV JRDY DQG P SRUBQADH
UHRWEV 7KV IVWHWSHRI P HP RY FDSWLHGE\ P RWP HP RU HQDE®IG DSSTDWRQV\VRGD,
(WP DWG @QHWP H FDSDAW 7%

/HYHO  $ WG &DSVIKLH 7KH VHARQG JHQHIDARQ FDSWWILHVP HP RUHV P RUH SDWYHD

WURXIK P HAWQ LHFRUWEQIV YRIFH FRQYHWDWRQY VFUHHQ DRIMW SKRWRV YIGHRV DQG GLIMIO

LOMDPARQY $, Vi VWPV DWMAKVHLY E\ DXVRP DAFD@ FDSVWUQJ D EUIRDGHUSRUARQ Rl WHU

GLIMIADHV Z KIGB! SUHVHINQ) XVHUFRQWRARYHUZ KDWY UMBIQHG (WP DWIG @QHWP H FDSDAW
7%

/ HYHO  3HUFHSWWDORDSWUH 7KH WILG JHOHUIDWRQ LOWRGXAHV 3HIAHSWDM® HP RU S,

VA VIMP V EHILQ FROWDXRXVO FDSVMUQI VHBIPMG SRUMRQVR! Z KDWSHRSGIVHH KHDU \D\

H SHUHQRH DQG GRWILRXJIK Z HDUDEGN VHQVRWY WP DUNHQYILRQP HOW YHKIEBN DQG IXWMUHS$,
GHYIEHV 3HAHSWDM® HP RY GLDP DAFD@® H SDQGVWH DP RXQARI FRQM WDYDIDE®! VR [ X\VXUH
$,0 HP RU &RP SDQRQV (\MP DMG@HWP HFDSDAW 7% 3%
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0 HP RU ' DAAGDMRQ

$VP HP RU FDSWWUH EHFRP HVIQRUIHDMQI® FRP SUHKHQUYH DQHZ FKDIQIH HP HUHV
+XP DQVH SHUHQFH YDWD P RUH LQIRUP DARQWDQWH. FRQVARXVD UHP HP EHU / INHZ VH
IXWWUH 3HYRQDSS, 0 HP RU A VWP VP D FDSWWULH ELGRQVRI HYHOW REVHUYDWRQY
FRQYHUDARQV DQG H SHUHQAHVRYHUD QHWP H

&DSWXUQJ P HP RUHVLVRQO® VIKH EHILOQIQ]

7KURXIK &RIQWYH 2 UKHVADWRQ 3HWRQDGH, 0 HP RY i MP V FRQADXRXWD DQDO] H
VXP P DUl H RUDQ] H FRQQHAMDQN FRP SUHMW DQG GDLD I LRP DFFXP XOWAG H SHUHQRHV
7KLV SUIRFHW Z KIEK Z HFD@D HP RY ' MAMIDARQ WDQMRWP VUDZ P HP RUHVIQR NQRZ BIGIH

H SHINH UIHDMROQWKISY SUH HHORHV EHKDYIRWDGSDWALY DQG @H IMIKW

0 XK O\HWH KXP DQ ELDIQ FROVRIEDWMV H SHUHQAHVIQR B®QJ WP P HP RY 0 HP RU
' DMMDWRQ FRQYHIV P DWAYH YROPP HVRI 1QIRUP DARQ LOWR D\VP D@IUDQG P RUH YDO(DE®!

UHSUMVHQMRQR! D SHYRQV@H

7KH' MAGBIGO HP RWRP H

7KHRXVEXWRI 0 HP RY ' IMMDMRQLVWH' IMAMBIGO HP RURP H 7KH' MAMBIGO HP RIRP HLV
QRWD FROPARQRI D7 H SHUHQAHY WV WH RUDQ] HG FXUDMG DQG FRQUWDXRXVD HYROIQ
NQRZ BIGI H DWHWKDWHSUHVHQWN Z KR D SHIRQLY Z KDWKH NQRZ  Z KDAIMH KDYH

H SHUHQRHG DQG Z KDAP DAMUY/\R WIHP

MWARQEIQVNA IHDMRQWKISY P DRUQH HYHQW H SHUNH SUHHHOAHY JRDY BMRQY
GDLOHG DG WH FROM WHT XLLHG VR VXSSRUNXWUH GHAMRQV DQG LOMDPARQY 7KH' MAMBIG
0 HP RUIRP HEHFRP HV\WH SUP DY NQRZ BIGIHDWHWKVHGE\ $, 0 HP RU &RP SDQRQV\R
SLRYIGH 8 QULIHG &ROM WGHAMRQ VXSSRUNSOQQQ) DWMBQRH H SHIAH UHWHYDO

UHDMRQWKLS [OWM@ HOFH DQG SHWRQDA HG UHARP P HQGDWRQY (WP DWG @HWP H FDSDAW
7%
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$ IXQGDP HQEOAKDMIQIHIDAQI $, VRGD\ VP HP RU + XP DQVSRWHWDMQI®GIP HP RU
VWP WDV XQULHG SHOAMMOWDQG FROM WDO7KURXIKRXWRXUQYHY Z H DFFEXP XOW

H SHUHQFHV NQRZ BIGIH LHDMRQWKISY W@ DQG REVHUDWRQV IOR RQH IQMILDMG
PHPRU 0 RWHIP SRUBQW KXP DQVKDYHDQH WORUEQDY DELON VR LOWEBQWD UHMHYH
RQD WH P HP RUHV WDWDLH UHBIYDQWR D SDUAEXOUMWDARQ :  KHQ SOQQQJ D YDFDARQ
Z HQDWLD® UHD@RQ WDYHOHDWG H SHUHQRHV : KHQP DNQJ D ILQDQADAGHAMRQ Z H
UHWIHYH RQO UHDWG | LQDQADONQRZ BIGI H DQG SDWH SHUHQRHV

7RGD V$, M WP VRSHIDWM YHY GLIHHOW 0 HP RU LVWDSIGD EHFRP 1QJ DWBQGDLG

| HDWUH DRIRW GDGQ] $, DAMMBQN IQFXGQI &KDW 37 &OXCGH * HP LQL &RSIBWDQG D
JWRZ IQ) QXP EHUR! $, DJHOW DQG DSSTDMRQV + RZ HYHU HOFK Vi VWP P DIOWIQVIWRZ Q
VHSDUDWMP HP RU GRP DIQ &KDW 37 UHP HP EHWY&KDW 37 IQMIDPARQY 3HWRQDO
DSSTDWRQV UHP HP EHURQD WH GDVD WRUHG Z IWIQ WHURZ Q HOYILRQP HOW

7KLY FHDWV Z KDWZ H FD@MH ) LDIP HOMG &ROWM] VBLRE®P  ( YHY DSSTDWRQ VHHVRQO [
P DOBRUARQ Rl D SHWRQV@H NQRZ BIGIH DQG H SHUHQAHV

7KH) WIDIP HOWAG &RQWA V\B LREGIP
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3HURQDCS, 0 HP RU UHVSRQGV\R WH ) LDJP HOMGO HP RU DQG &RQOW] WSLREGP Z W

8 QUIHGO HP RU DQG &ROM W2 YHFRP 1Q) WH @ MMRQVRI MROWG P HP RUHVVRUHG
Z IWIQ IQGIVIGXDIDSSTDARQY 3HIWRQDGS, 0 HP R DFFXP XOWAV UHBIYDOWP HP RUHVILRP
DALRW D SHYWRQV HQWH GLIMIGADH 1Q D 3HWRQDA HP RY 9DXGV7KHVHP HP RUAVP D\
RWIQDMIRP $, P RGHY DIHQW DSSTDAWRQV GHYEHV GRFXP HON SKRWRV Z HDUDEGN
FRP P XQEDMRQVM VWP V DQG HOMLSUVH SOWRLP V

TKHXQUHGOQHWP HRI P HP RU \ RXUO HP RUIRP H WRUHG Z IWIQ D 3HWRQDAM HP RY 9DXAV

WHQ DBZ V8 QUIHG &RQM WD UFK XQGHUABQGEQJ Rl DSHIRQ VWMDMRQ VMN RUGHAMRQ
) UIRP ELGRQVRI P HP RUHV DVRQD WH UIKWP HP RUHVDUHDWHP E®GILRP P DQ

LOGHSHQGHWRXUFHV DWKH P RP HONMH. DUH QHHGHG

.ge B] B.j B eg]iB® [ g°C
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2 XUIRIHFDWWRU3HURQDGS, 0 HP R Z LQEH UHD@ HG Z KHQ WH XQULIHG P HP R DQG
FROWM WKHSV SHRS®! GIVHUDI H WH DFFXP XOWG NQRZ BIGIH H SHUHQRHV LHDMRQWKISV
DQG FROM WRI DQ HQMHQHWP HRI $, P HP RUHV ,Q VWXDAWRQVZ HHQFRXQWUHYHY GD\ D
3HUWRQDGS, 0 HP RU &RP SDQIRQ FDQ GHHUVXSHLSRZ HYW WDWH \WQG | DUEH RQG\RGD: V
$, DAMMEQW 7KHIR@Z IQ) DIHMWDIHZ H DP S®V

8QUIHG/ UH$Z DIH' HAMRQ 6XSSRUN : KHWHUP DNQJ 1LODQADOKHDWFDIH FDUHHU RU

SHWRQDOGHAMRQY WH FRP SDQIRQ FDQ GUDZ. XSRQ UHBYDQWP HP RUHVILRP DRIRWD
SHURQVO HP RURP HVR SLRYIGH UHFRP P HQGDMRQVIQIRWP HGE\ WHUXQITXH

ALRPXP WBQAHV JRDY DQG H SHUHQRHV

&WRW' RP DIQ3@QQQ] 30QQQI | RUHWHP HOMHERFDW] \R DQHZ AW FKDQIIQY
FDUHHY RUMBUAQ) D EXVIQHW! $ 3HWRQDGE, 0 HP RU &RP SDQIRQ FDQ DWHP E® LHBIYDQW
FROWM WDRLRW D@NHVH GRP DIQV

, QWIDQW( [ SHUAMH 5 HVUHYDO |, QWMDG RI VHDURKIQJ WURXJIK \ HDW/RI GRFXP HQOW QRWV

HP DY SUHVHQEMRQV DQG FRQYHWDMRQY XVHWY FDQ [QWEQMD DFFHW WH P RAALHBIYDQW
NQRZ BIGIH DQG H| SHUHQPH QHHGHG | RUD SDUAEXGUVEMVN RUFKDE@IQIH

5 HOMRQWKLS , QWAIHQFH  7KH FRP SDQIRQ FDQ KHS IQEYIGXDY UHP HP EHULP SRUBIQW
GHVEL® VKDUHG H SHUHQFHV FRP P WP HQW FRQYHWDWRQV DQG LOMUDPARQY DRLRW
SHWRQDADQG SURIHMRQDOHDMRKISY FUHDWR) VARQI HUFRQUOXIW RYHUMP H
&ROM WsZ DIH3UREGP 6ROIQI % UHWIEMQI IHBIYDQWP HP RUHVILRP  DFRLRWD SHYRQV
0 HP RUIRP H WHFRP SDQIRQ FDQIGHOM\ SDAVALDY BMRQVODUHG DQG SLHYIRXV
VROWRQVWDWP D DSS® VR D FXULHQWAKD@IQIH

7RIHWHU WHWH FDSDEIOWHY WDV RWP 3HUARQDCE, 0 HP RUY ILRP DP HP RU MWWP IORD

WXVWG $, FRP SDQIRQ WDWKHSY SHRS®! P DNH ERAMUGHAMRQV VROH SUIREGP VIDMU
DQG GIVHUDIH WH I X@YDOH Rl WHUQHWP HRI H SHUHQRHV
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2 LIDQ] DARQDD HP RY UHSUHVHOW WH FRGPAYH IQWM@ HOFH R DQ HOMBSWMH ,\WOQFOXGHY
SRIAHV SURFHGXIHV FXWWRP HUNQRZ BIGIH SLRVIPAKIMRY SURGXPWH SHUANH RSHIDARQDO
SIRFHAWHY [QVMYMWRQDAGHAMRQV DQG WH DFFXP XOWG H SHUHQPHRI WHZ RINRUH $V
$, EHFRP HVIQRUHDMQI® LOMIUDWMG IQR EXVIOHW RSHIDWRQY RUIDQI] DARQV Z L@HT XILH

P HP RU i VWP VFDSDE®IRI SUVHUYIQU DQG GIYHUDILQJ WIVNQRZ BIGIH RYHUWP H

7KH2 WDQ] DARQDAM HP RU 9 DXOWHWYHV DV WH HOMSUVH HT XLYDBIQWRI D 3HWRQDO
0 HP RU 9DXOV,WERYIGHV D VHRXWH JRYHUHG SOMRWP  |RUMRUQI RUDQL QI LIHAMHYIQ]

DQG VKDUQI RUDQ] DARQDONQRZ BIGIH 7KH 2 LIDQ] DMRQDA HP RY 9DX®EHRP HVWH
VWP Rl UIHARUG IRUHQMSUMHP HP RY HQDE@Q $, DIHQW HP S®\ HHV DQG EXVMIOHW
DSSTDWRQV VR DFFHW LHBIYDQARLI DQL] DARQDAFRQM W2 KHQ QHHGHG

Y eogliB® [ geCBICReBB/1];N ;0] 1 M
o [ g-CR CRe
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7KHYIMRQRI 3HWRQDDQG 2 LIDQ DWRQDGS, 0 HP RY DSSHOW/ VADLIKWRLE DUG FRIAWV
P HP RUHVILRP WWRXVDQGVRI P RGHY DIHQW DSSTDMRQV GHYIFHV DQG HOMSUMH
i VWP V WHQP DNHWHP  DYDIDE®! VR D 3HIWRQDADQG 2 LIDQ DWRQDA HP RY 9DXWV ,Q
U-DON UHWIHYIQ] VHBPAWP HP RUHVILRP ELGRQVP D EHRQHRI WH P RWFKDIBIQI QU

SUREGP V/1Q DUNIADAQW@I HOFH

7KLY AKDIDIQIH JLYHV UMH R Z KDWZ H FDGRRI QMYH 2 UFKHVADWRQ + XP DQV UDUHD WIQN
DERXWP HP RU UHWIHYDCEHFDXVH WH ELDIQ QDVMULDED XU DRHV UHBYDQWH, SHUHQAHV
NQRZ ®IGIH DQG FRQM WZ KHQ QHHGHG $ 3HWRQDGS, 0 HP R M MP P XWBHURWP D
VP I[DUIXQPARQ : KHQ SOQQQI) IWHP HQWGIVEX\WQI D KHDOMFDUH GHRAMRQ SUHSDUQJ
IRUD EXVIQHWP H-MQJ RUUIHFRQQOHPWD] Z WK DQ RG [UHQG WH WL VWP P XVWGHQWA DQG
UHWIHYH RQOD WH P HP RUHV\WDWP DAMU ' HIYHUQD WH W KWARQW] WDWIKH UJKVWAP HP D\
IVDVIP SRUBQWNDQWH P HP RUHVWHP VHOHV

7UMASUAVHQW DQ HT XD P SRUBQWAKDIQIHDQG 32 $0 i VWP VP XWWDGGUHW MXHV R
DFFXWDA  SUYDR  JRYHLODQRH DQG RZ QHUKLS |, QGIVIGXDY QHHG FRQI LGHQFH WDVWKHU

3HYWRQD® HP R 9DXOMHP DIQV XQGHUWHUFRQWRO?2 LI DQL} DWRQV UHTXILH JRYHUQDQRH
IDP HZ RUNV WDWSLRWPNHOWLSUVH NORZ BIGIH Z KB HODEGD) FRMERWDARQ
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7KH3HWRQDIDQG 2 WDQ] DARQDCS, 0 HP RU P DUNHWA/ \AMIQ W HDUD WRIHY EXVD GLYHUH
HAR VWP LVDSIGO HP HUIQJ / INH RMHUWDQM RUP DAYH WIFKQR®J\ P DINHW WH

HAR VWP LV GHYHBSIQ) DARRWP XGE®I O\ HY IQFOXGIQI $, P RGHBLRYIGHY P HP RU

LQ UDVAKPXH FRP SDQIHV DQG HQG XVHUP HP RU SOMRLP V' 7RIHWHU WHVH YHQGRWY/ DUH
O\ LQJ WH I RXQGDWRQ | RUD IXWLHIQ Z KIFK $, i VWP VADQ UHP HP EHU XQGHUAMRQG DQG
GYHWDIH FROM VRYHUBRQ) SHURGVRI WP H

0 RGHBLRYIGHY DWKMH P RGHID\ HU FRP SDQIHVVXFK DV2 SHS, $QMURSIF * RRI®! DQG
0 IFLIRVRIVDUH IQARGXAQ) P HP RU FDSDELOAHV GLLHAD QR WHUS$, DAMEBQWN DQG
SOWRLP V 7KHVH FRP SDQIHV KDYH KHSHG YDIEDWWH P SRUBQFHRI P HP RU E)

GHP ROMADMY KRZ SHUMMOWP HP RU [P SURYHV SHWRQDD DAWRQ FROWDXIW DQG XVHU

H SHUHQAH + RZ HYHU P RWEXUHQWP HP RU 1P SGP HQEMRQV UHP DIQ OUIHD FRQIIQHG \R
WHUUHVSHPRYH HFRV WP V

0 HP RU ,Ql LDWAXPWUH&RP SDQIHV  DVHARQG @ HUFRQUWWRI P HP RU 1QI LDVAKPMUH
SWIRYIGHWIQFOGIQI 0 P =HS / HAB 0 HP 9HUH DQG=HERKDIQ 7KHVHFRP SDQIHVIRFXV
RQHQDE@Y P HP RU SHUMMMQFH UHMHYDORUFKHVADARQ DIHQWP HP RU FRQOWM W

P DQDIHP HQAVDQGP HP RU SRUBEIDN 7KHUWFKQRBIIHV SURVIGHP DQ\ Rl WH

| RXQGEDWRQDCEXLTIQ) EGAN UHT XLLHG VR FUHDWA VFDDE®! 3HWRQDGS, 0 HP RU Vi WP VDQG
2 LJDQ] DWRQDAD HP RY SOWRWP V

3HURQD HP RU 3MWRP V' DWILG @ HUYHP HUILQJ DURXQG 3HWRQDMD HP RU

3OMRWP VXK DV/ [P MBW 3OXG DQGO HP RUHV DL 7KHVH SURGXPW | RFXV RQ FDSWUQ)
RUDQ Q) DQG UHMHVIQI P HP RUHVIURP GDI® DPAYMIAV IQFXGIQ) FRQYHUDWRQY P HHWQIV
GRFXP HQW DXGR YIGHR DQG SHWRQDCH SHUHQFHV 7KH SURYIGH DQ HDUD J@P S\VHIQR

Z KDWX\WUH 3HWRQDA HP RY 9DXAWP D\ EHFRP H

32$0 4 48$57(5/<5(3257 k ,796$1' 38/6(



7KH9HQGRUS QP HOW) DM L OMADMVKRZ HFR VMP FRP SDQLHV | IWZ IWIQ WH HYRGOIQJ
3HWRQDGH, 0 HP RU HFRAMIMP  6RP H YHQGRWIRFXVRQP RGHY VRP HSWRYIGHP HP RU
LQ UIDVAKPXH DQG RWHWY GHOYHUHQG XVHUP HP RU H SHUHQRHV 2 YHUMP H WIHVH O\ HY
P D\ [QRUHDMQI® FRQYHLIH DVWH IQGXW P RYHVVRZ DLG XQUIHG P HP RU VL VWP V 8 QLIHG

&ROM WDQG @HBRQ $, P HP RU FRP SDQRQVSRZ HHGE\ 3HYRQD®M HP RU 9DXWVDQG
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7KHHYHQWDCBHWRQDGS, 0 HP RY P DINHWZ L@INHO HP HUIH Z KHQ WH\VH FDSDELOAHY
FRQYHUH QR DMQIGI SOARP  7KHWE®I EHRZ VX JHVN WH HYHQWDC LOQHUP D QRWEH
DFRP SDQ\ WDW{ MVVRGD. 0 RIHQHD WH Z IQQIQ) SOMRWP Z LQFRP ELQH FDSDELOAHY
WDWDLH FXUHQW® EHQI GHYHBSHGE\ P X@IS®! YHQGRY/DARRWWHS, P HP RU

1O UIDVAKPXH SHYRQDCP HP RU DQG LOMRSHLDELON HRV WP V
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